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 Indiabulls Housing Finance: The company has voluntarily decided to set aside a sum equivalent to 75% of total maturity 

proceeds of its 6.375% secured USD bonds in multiple stages in a reserve fund. Total payment of Rs 27.30 billion ($368 
million) will be made in May 2022 with Rs 20.47 billion of reserve fund and Rs 6.82 billion of final tranche paid by the 
company in May 22. The company had issued 6.375% secured US Dollar denominated bonds aggregating to $350 million in 
May 2019 for a tenor of 3 years. The principal portion of the bonds is fully hedged as per RBI norms, thereby ensuring the 
outstanding bonds are effectively a rupee liability to Rs 2,730 crore. 

 Maruti Suzuki: Total production in July up 58.53% to 1,70,719 units Vs 1,07,687 units last year. 
 Force Motors: The company’s total production in July stood at 2,046 units. It reported domestic sales of 1,607 units and 

exports of 213 units. 
 GEE: To consider bonus issue on August 11. 

Markets eked out modest gains 
 Banks came under selling pressure ahead of the RBI's policy 

announcement. 
 The BSE Sensex and NSE Nifty indexes closed at record highs for the 

third straight session amid earnings optimism and expectations of 
dovish policy from the Reserve Bank of India. 

Global & Asian market overview  
 European stocks moved in a fairly narrow trading range before 

finally finishing on opposite sides of the unchanged line. The 
German and French stock markets were mostly higher throughout 
the session, but London's FTSE spent much of the day in negative 
territory ahead of a key monetary policy update from the Bank of 
England and ultimately finished in the red. 

 US stocks moved back to the upside during trading on Thursday. 
With the upward move on the day, the Nasdaq and the S&P 500 
reached new record closing highs. The major averages saw further 
upside going into the close, ending the session at their best levels of 
the day. 

 Asian stocks ended mixed as the latest private payrolls data from 
the U.S. disappointed and China's state media once again took aim 
at the video game sector, calling for higher taxes on the gaming 
industry. 

Industry Buzz  

 Reliance Industries Ltd: Reliance Strategic Business Ventures Ltd., a 
wholly owned subsidiary of the company, has invested Rs 20 crore in 
Neolync Solutions Pvt. Ltd. Reliance will invest Rs 40 crore more on 
Neolync achieving agreed milestones. Deal is expected to be complete 
by March 2023. Total investment will translate into 40% of Neolync. 
Neolync manufactures electronic products such as mobile phones, 
telecom products and computing devices. Reliance said that the 
investment is part of group’s overall 5G initiatives. 
 
 

Indices Close Previous Chg.%   

Sensex Index 54,493 54,370 0.23% 

Nifty Index 16,295 16,259 0.22% 

NSEBANK INDEX 35,835 36,028 -0.54% 

NSEAUTO INDEX 10,225 10,247 -0.21% 

NSEIT INDEX 31,211 30,977 0.76% 

 

Market depth Advance Decline T/O(bn) 

NSE 668 1,351 766 

BSE 1,151 2,081 74 

 

Indices Close Previous Chg.% 

DJIA 35,064 34,793 0.78% 

NASDAQ 14,895 14,781 0.78% 

S&P 500 4,429 4,403 0.60% 

DAX 15,745 15,692 0.33% 

CAC 40 6,781 6,746 0.52% 

FTSE 100 7,120 7,124 -0.05% 

HANG SENG 26,205 26,427 -0.84% 

SSE INDEX 3,467 3,477 -0.31% 

NIKKIE 225 27,728 27,584 0.52% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BHARTIARTL 3.9  SBIN -3.3  

EICHERMOT 3.5  INDUSINDBK -2.3  

ITC 3.1  ICICIBANK -1.8  

TECHM 2.8  BAJFINANCE -1.8  

TATASTEEL 2.3  BAJAJFINSV -1.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 30.1 33.7 -3.6 

STOCK FUT 147.9 148.1 -0.1 
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 Minda Industries: Approved closure of QIP on August 5 and issue price of Rs 720 per share. The issue price is at discount of 
2.02% to the floor price of Rs 734.84 per share. 

 BL Kashyap & Sons: Has been awarded new projects worth Rs 189.85 crore. The total order inflow in FY22 now stands at Rs 
694.02 crore. The company has received a concrete & block work package worth Rs 105.02 crore and a civil & block work 
package worth Rs 84.83 crore at Bengaluru. 

 

     Earnings Update 

 Cipla Q1FY22 (Consolidated, QoQ): Revenue up 19% at Rs 5,504.35 crore Vs Rs 4,606.45 crore (Bloomberg estimate: Rs 
5,134 crore) Net profit up 73% at Rs 714.72 crore Vs Rs 413.38 crore (Bloomberg estimate: Rs 641.3 crore) Ebitda up 69% at 
Rs 1,345.89 crore Vs Rs 796.24 crore (Bloomberg estimate: Rs 1,129.2 crore) Margin at 24.5% Vs 17.3% (Bloomberg 
estimate: 22%) 

 Adani Power Q1FY22 (Consolidated, QoQ): Revenue up 3% at Rs 6,568.86 crore Vs Rs 6,373.60 crore Net profit up 20.19 
times at Rs 278.22 crore Vs Rs 13.13 crore Ebitda up 2% at Rs 1,648.01 crore Vs Rs 1,614.34 crore Margin at 25.1% Vs 25.3% 
Strong recovery in India’s electricity demand in Q1 at 341 billion units, a growth of 16% year-on-year Average Plant Load 
Factor during the quarter was 65%, as compared to 51% in Q1FY21 

 Tata Chemicals Q1FY22 (Consolidated, QoQ): Revenue up 13% at Rs 2,977.24 crore Vs Rs 2,636.21 crore Net profit up 23.47 
times at Rs 287.96 crore Vs Rs 11.77 crore Ebitda up 1.13 times at Rs 601.23 crore Vs Rs 282.72 crore Margin at 20.2% Vs 
10.7% 

 Gujarat Gas Q1FY22 (Consolidated, QoQ): Revenue down 12% at Rs 3,065.93 crore Vs Rs 3,489.31 crore Net profit up 36% 
at Rs 476.69 crore Vs Rs 350.86 crore Ebitda up 30% at Rs 722.88 crore Vs Rs 554.25 crore Margin at 24% Vs 16.2% Natural 
gas demand has normalised to Q4 FY21 levels Continues to flow total gas volume close to 12 mmscmd Partly prepaid term 
loan of Rs 170 crore during the quarter 

 Quess Corp Q1FY22 (Consolidated, QoQ): Revenue down 1% at Rs 2,986.91 crore Vs Rs 3,004.50 crore Net profit at Rs 46.18 
crore Vs Net loss Rs 63.33 crore Ebitda up 2.88 times at Rs 146.85 crore Vs Rs 37.82 crore Margin at 4.9% Vs 1.3% 

 Aditya Birla Capital Q1FY22 (Consolidated, QoQ): Revenue down at 23% Rs 4,298.99 crore Vs Rs 5,586.83 crore Net profit 
down 19% at Rs 302.03 crore Vs Rs 375.15 crore Active customer base up 30% at 25 million (YoY) aided by focus on granular 
retail growth across all businesses 

 NCC Q1FY22 (Consolidated, QoQ): Revenue down 27% at Rs 2,064.30 crore Vs Rs 2,816.60 crore Net profit down 57% at Rs 
49.95 crore Vs Rs 116.83 crore Ebitda down 31% at Rs 211.25 crore Vs Rs 305.69 crore Margin at 10.2% Vs 10.9% 

 Indiabulls Housing Finance Q1FY22 (Consolidated, QoQ): NII down 1% at Rs 769.09 crore Vs Rs 777.58 crore Net profit up 
2% at Rs 281.69 crore Vs Rs 276.23 crore Gross NPA at 2.86% Net NPA at 1.55% 

 Thermax Q1FY22 (Consolidated, QoQ): Revenue down 33% at Rs 1,052.36 crore Vs Rs 1,574.52 crore Net profit down 61% 
at Rs 42.40 crore Vs Rs 107.35 crore Ebitda down 55% at Rs 63.04 crore Vs Rs 139.66 crore Margin at 6% Vs 8.9% 

 Edelweiss Financial Services Q1FY22 (Consolidated, QoQ): NII down 60% at Rs 830.89 crore Vs Rs 2,099.89 crore Net profit 
down 97% at Rs 18.09 crore Vs Rs 628.63 crore 

 Bajaj Consumer Care Q1FY22 (Consolidated, QoQ): Revenue down 13% at Rs 216.71 crore Vs Rs 248.92 crore Net profit 
down 11% at Rs 48.90 crore Vs Rs 54.67 crore Ebitda down 15% at Rs 52.44 crore Vs Rs 61.66 crore Margin at 24.2% Vs 
24.8% 

 Honeywell Automation India Q1FY22 (QoQ): Revenue up 2% at Rs 683.20 crore Vs Rs 672.70 crore Net profit down 12% at 
Rs 91.53 crore Vs Rs 104.02 crore Ebitda down 10% at Rs 116.65 crore Vs Rs 129.16 crore Margin 17.1% Vs 19.2% 
 

     Results Today 

 Hindalco Industries, Mahindra & Mahindra, Aarti Industries, Abbott India, Alkem Laboratories, Anupam Rasayan India, APL 
Apollo Tubes, Asian Granito India, AU Small Finance Bank, Balkrishna Industries, BASF India, Bharat Electronics, BEML, 
Berger Paints India, Graphite India, Indigo Paints, JK Tyre & Industries, Metropolis Healthcare, MTAR Technologies, Muthoot 
Finance, NALCO, Piramal Enterprises, SAIL, Sandhar Technologies, Sona BLW Precision Forgings, Tata Power Company, 
Torrent Power, Ujjivan Small Finance Bank, Voltas, and Zee Entertainment Enterprise 



 
 

 

     Indian Macro  

 Taxpayers who have not filed GST returns for two months or quarters up to June 2021 will not be able to generate e-way 

bills from August 15, GST Network has said. The move, experts said, would help increase Goods and Services Tax 

collections in August as pending GST returns are expected to be filed. Last year, the Central Board of Indirect Taxes and 

Customs (CBIC) had suspended the blocking of electronic way (e-way) bill generation for non-filers to give them 

compliance relief during the COVID pandemic. 

 The government, on August 5, tabled the Taxation Laws Amendment Bill in Lok Sabha, which seeks to withdraw the 

contentious retrospective tax nearly a decade after its introduction. The move will come as a relief to companies like 

Cairn Energy and Vodafone, and is likely to end their long-standing legal dispute with the centre. "The Bill proposes to 

amend the Income-tax Act, 1961 so as to provide that no tax demand shall be raised in future on the basis of the said 

retrospective amendment for any indirect transfer of Indian assets if the transaction was undertaken before 28th May, 

2012," Finance Minister Nirmala Sitharaman said in a written statement along with the bill. 

 The Monetary Policy Committee (MPC) is likely to maintain its GDP growth forecast similar to the levels in June policy at 

9.5 percent with risks broadly balanced amid improving agri output, strong rural demand (even though not fully 

insulated) and better adapted firms, stable financial conditions and global growth spill overs and new risks in the form of 

delta variant or third wave/slower vaccination drive. However, they are likely to maintain that growth is sub-potential 

and the scarring impact of Covid would only accentuate the output gap further. 

 

     Global Macro  

 Imports to the United States increased by USD 6.0 billion to an all-time high of USD 283.4 billion in June 2021, as the 

domestic demand consolidated its recovery from the pandemic hit. Imports were up for industrial supplies and 

materials, led by nonmonetary gold, finished metal shapes, iron and steel mill products, and organic chemicals. In 

addition, imports of capital goods advanced. Meanwhile, shipments of consumer goods fell due to pharmaceutical 

preparations and cotton apparel and household goods. Purchases of automotive vehicles, parts, and engines were also 

down. Imports of services increased USD 1.6 billion, on the back of transport and travel. 

 The trade deficit in the US widened to a new record of USD 75.7 billion in June 2021, from a revised USD 71.0 billion in 

the previous month and compared with market expectations of a USD 73.9 billion gap. Imports jumped 2.1 percent to an 

all-time high, adding to signs that domestic demand consolidated its recovery from the pandemic hit, while exports rose 

at a softer 0.6 percent. 

 The number of Americans filing new claims for unemployment benefits fell for a second straight week to 385K in the July 

31st week, and broadly in line with market expectations of 384K, confirming progressive labor market recovery. Still, the 

number is markedly elevated compared to a weekly average of just over 200K in 2019. Many companies struggle to hire 

employees as enhanced unemployment benefits, ongoing child care responsibilities and health concerns may discourage 

some workers from looking for a job. The total number of claimants is likely to decline further in the coming weeks, due 

to the early phase-out of federal enhanced unemployment benefits across many states ahead of the official September 

expiration date, and as schools reopen and demand over the summer picks up. 

 The British pound held at $1.39 in early August, having recovered from a near six-month low of $1.357 hit in July, after 

the Bank of England kept interest rates and its bond-buying programme on hold despite expectations of a strong 

economic recovery in 2021 and a jump in inflation. Policymakers also noted that some modest tightening of monetary 

policy over the next two years was likely to be necessary if the economy continues to improve. 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

         
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 684 676 692 700 709 

ASIANPAINT 2960 2940 3000 3020 3060 

AXISBANK 742 737 749 754 760 

BAJAJ-AUTO 3803 3786 3830 3847 3875 

BAJAJFINSV 13859 13767 14054 14147 14341 

BAJFINANCE 6186 6147 6271 6310 6394 

BHARTIARTL 576 556 597 617 639 

BPCL 450 447 454 457 462 

BRITANNIA 3575 3526 3596 3645 3666 

CIPLA 935 923 944 956 965 

COALINDIA 144 141 145 147 149 

DIVISLAB 4873 4843 4947 4977 5050 

DRREDDY 4752 4713 4780 4819 4847 

EICHERMOT 2675 2601 2716 2790 2831 

GRASIM 1526 1511 1539 1554 1567 

HCLTECH 1039 1017 1056 1078 1095 

HDFC 2642 2623 2664 2683 2704 

HDFCBANK 1459 1433 1483 1509 1533 

HDFCLIFE 664 661 671 674 681 

HEROMOTOCO 2796 2767 2814 2842 2860 

HINDALCO 437 428 441 450 454 

HINDUNILVR 2337 2327 2364 2374 2401 

ICICIBANK 693 687 705 710 722 

INDUSINDBK 984 972 998 1010 1024 

INFY 1643 1635 1654 1661 1673 

IOC 103 102 104 105 106 

ITC 210 204 213 220 223 

JSWSTEEL 751 733 758 776 783 

KOTAKBANK 1748 1730 1771 1789 1811 

LT 1612 1598 1623 1636 1647 

M&M 755 751 761 765 770 

MARUTI 7006 6969 7043 7080 7117 

NESTLEIND 18024 17872 18154 18306 18436 

NTPC 116 115 117 117 119 

ONGC 115 114 116 118 119 

POWERGRID 173 172 174 175 177 

RELIANCE 2106 2080 2130 2156 2181 

SBILIFE 1113 1094 1144 1164 1195 

SBIN 430 422 446 454 470 

SHREECEM 28602 28456 29016 29162 29576 

SUNPHARMA 779 776 787 790 798 

TATACONSUM 764 754 767 777 781 

TATAMOTORS 295 290 298 304 306 

TATASTEEL 1418 1371 1434 1480 1496 

TCS 3256 3233 3285 3308 3338 

TECHM 1231 1206 1243 1268 1280 

TITAN 1771 1738 1796 1829 1854 

ULTRACEMCO 7584 7522 7707 7768 7892 

UPL 768 761 779 786 797 

WIPRO 593 587 604 610 621 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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